
 

 

Resolution 23-03 
Brown’s Creek Watershed District  

Board of Managers  
 

Authorizing membership in the 4M Fund 
 

Manager __________ offered the following resolution and moved its adoption, 
seconded by Manager _____________: 

  
WHEREAS Minnesota Statutes section 471.59 (the Joint Powers Act) provides 
that governmental units may jointly exercise any power common to the 
contracting parties;  

WHEREAS the Minnesota Municipal Money Market Fund (the 4M Fund) was 
formed in 1987 pursuant to the Joint Powers Act and in accordance with 
Minnesota law by the adoption of a joint powers agreement in the form of the 
declaration of trust attached to and incorporated into this resolution as a term 
hereof (the Declaration of Trust);  

WHEREAS the Declaration of Trust, which has been presented to the Brown’s 
Creek Watershed District Board of Managers, authorizes municipalities of the 
State of Minnesota to become participants in and make use from time to time of 
the 4M Fund, including the 4M Liquid Asset Fund, the 4M Plus Fund, the Term 
Series, the 4M Limited Term Duration Fund, the Fixed Rate Programs and other  
services offered by the 4M Fund; 

WHEREAS Brown’s Creek Watershed District qualifies as a municipality, as that 
term is used in the Declaration of Trust, and as such may become a participant, 
as that term is used in the Declaration of Trust, in the 4M Fund;   

WHEREAS the BCWD Board of Managers finds that it is in the best interest of 
BCWD to make use of, from time to time, the approved services provided by the 
4M Fund’s service providers, including the investment advisor, PMA Asset 
Management LLC; the administrator, PMA Financial Network LLC; the 
distributor, PMA Securities LLC; the Fixed Rate Program Providers, PMA 
Financial Network LLC and PMA Securities LLC; and the custodian of the 4M 
Fund, U.S. Bank National Association or their successors;  

WHEREAS the BCWD Board of Managers designated US Bank as a depository of 
BCWD funds on January 11, 2023, and US Bank remains a designated depository; 
and 

WHEREAS the BCWD Board of Managers deems it in the best interest of BCWD 
for BCWD to enter into the Declaration of Trust and become a Participant, as that 
term is defined in the Declaration of Trust (as “Participants,”) in the 4M Fund for 
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the purpose of joint investment with other municipalities to enhance the 
investment earnings accruing to all.  

NOW THEREFORE BE IT RESOLVED that BCWD elects to become a Participant 
in the 4M Fund and adopts and enters into the Declaration of Trust. The BCWD 
president, secretary and administrator are hereby authorized to execute those 
documents necessary to effectuate entry into the Declaration of Trust and 
participation in 4M Fund programs. 

NOW THEREFORE BE IT FURTHER RESOLVED that BCWD may invest 
monies from time to time and withdraw monies from time to time in accordance 
with the provisions of the Declaration of Trust. The following BCWD officers or 
their successors in office are designated “Authorized Officials” with authority to 
effectuate investments and withdrawals in accordance with the Declaration of 
Trust: 

________________________________________________________________________ 
Print Name    Title     Signature 
 

________________________________________________________________________
_________________ 
Print Name    Title     Signature 
 

________________________________________________________________________
_________________ 
Print Name    Title     Signature 
 
The BCWD administrator will advise the 4M Fund of any changes in the roll of 
BCWD Authorized Officials. 

BE IT FURTHER RESOLVED that the trustees of the 4M Fund are designated as 
official custody of BCWD monies invested in accordance with the Declaration of 
Trust. 

BE IT FURTHER RESOLVED that BCWD Board of Managers authorizes the 
administrator on behalf of BCWD and with guidance of counsel and in 
consultation with the BCWD treasurer to open depository and other accounts, 
enter into wire transfer agreements, safekeeping agreements, third-party surety 
agreements securing deposits, collateral agreements, letters of credit and lockbox 
agreements with institutions administering and implementing in 4M Fund 
programs in accordance with the Declaration of Trust, including U.S. Bank 
National Association or its successor, and to facilitate participation in programs of 
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PMA Financial Network LLC and PMA Securities LLC for the purpose of 
transaction-clearing and safekeeping, and the purchase of certificates of deposit or 
other deposit products and that these institutions are designated BCWD 
depositories. PMA Financial Network LLC and PMA Securities LLC and their 
successors are authorized to act on behalf of BCWD as its agent with respect to 
accounts and agreements as described herein. BCWD funds may be deposited in 
such depositories, from time to time, at the discretion of the Authorized Officials. 

 

The question was on the adoption of the resolution and there were _______ yeas 
and _______ nays as follows: 

     Yea  Nay  Absent 
Eckles               
Johnson               
LeRoux              
Wirth                
 

Upon vote, the chair declared the resolution adopted, July 12, 2023. 

*   *   *   *   *   *   *   *   *   *   * 

 I, Charles LeRoux, secretary of the Brown’s Creek Watershed District, do 
hereby certify that I have compared the above resolution with the original thereof 
as the same appears of record and on file with the BCWD and find the same to be 
a true and correct transcript thereof. 
 
 In testimony whereof, I have hereunto set my hand this ____ day of 
______________, 2023. 
 
       ______________________________
       Charles LeRoux, Secretary 
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Exhibit A 
4M Fund – Declaration of Trust 
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